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June 24, 2019 

 

 

Subject              Notice of the Annual General Meeting of Shareholders for the year 2019 

 
To                      All Shareholders  

 

Enclosures:     (1)    Copy of the Minutes of the Annual General Meeting of Shareholders for 

the year 2018 

(2) Annual Report of the year 2018, including the Statement of Financial Position, 

Statement of Comprehensive Income, Statement of Changes in 

Shareholders’ Equity, Cash Flow Statement, which ended on March 31, 

2019, and the auditor’s report (QR Code) 

(3) Preliminary information of the candidate for the election of director (Supporting 

document for Agenda 5) 

(4) Proxy form and the list of documents or other evidences required to confirm 

eligibility to attend the meeting 

(5) Details regarding the Independent Director 

(6) Articles of Association on the Shareholders’ Meeting 

(7) A location map of the Shareholder Meeting’s venue 

 

The Board of Directors of Lohakit Metal Public Company Limited (the “Company”) has resolved 

that the Annual General Meeting of Shareholders for the year 2019 will be called and held at 

14.00 hrs. on July 25, 2019 at the Meeting Room, 12th Floor, Parking Building, No. 43 Thai CC 

Tower, South Sathorn Road, Yannawa Sub-district, Sathorn District, Bangkok. The meeting 

agenda is as follows:         

 

Agenda Item 1 Consideration to certify the Minutes of the Annual General Meeting of 

Shareholders for the year 2018. 

 

 General Information: 

 The Annual General Meeting of Shareholders for the year 2018 was held on 26 

July 2018, with details as according to the copy of the minutes (Enclosure 

(1)). 
 

Board’s Opinion:  The Board confirms that the Minutes of the Annual 

General Meeting of Shareholders for the year 2018, as 

appeared in Enclosure (1), is accurate and shall be 

proposed for further certification by the Shareholders’ 

Meeting.   

 Voting Rule:   

 The resolution under this agenda has to be passed by the majority vote of the 

shareholders, attending and voting in the meeting. 

 

Agenda Item 2 Consideration to acknowledge the Company’s operating report, which 

ended on March 31, 2019. 
 

 

**No Souvenirs** 
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General Information: 

The Company’s operating report, which ended on March 31, 2019, with 

details as appeared in the annual report sent to the shareholders together with 

this notice. 

 

Board’s Opinion:  The Board recommends to propose the Company’s 

operating report, which ended on March 31, 2019, to be 

further acknowledged by the Shareholders’ Meeting. 

Details of the report as appeared in the Company’s 

Annual Report of the year 2018, Enclosure (2).  

 

 Voting Rule:   

 No voting is required since this agenda is for acknowledgement only. 

 

Agenda Item 3 Consideration to approve the Company’s Financial Statement, 

consisting of Statement of Financial Position, Statement of 

Comprehensive Income, Statement of Changes in Shareholders’ Equity 

and Cash Flow Statement, which ended on March 31, 2019 and the 

auditor’s report. 
 

General Information: 

 The Company’s Financial Statement, which ended on March 31, 2019 as 

appeared in the Annual Report, already reviewed by the audit committee and 

obtained the examination from the authorized auditor, was sent together with 

this notice.  
 

Board’s Opinion:   The Board recommends that the Financial Statement, 

consisting of Statement of Financial Position, Statement 

of Comprehensive Income, Statement of Changes in 

Shareholders’ Equity and Cash Flow Statement which 

ended on March 31, 2019 and the auditor’s report, as 

appeared in Enclosure (2), shall be proposed for further 

approval by the Shareholders’ Meeting.  

 Voting Rule:   

 The resolution under this agenda has to be passed by the majority vote of the 

shareholders, attending and voting in the meeting. 

 

Agenda Item 4 Consideration on dividend 

 

General Information: 

According to Section 116 of the Public Limited Companies Act B.E. 2535 

and Clause 48 of the Company’s Article of Association, the Company must 

reserve at least 5% of the annual profit deducted by the accumulated loss (if 

any) until this reserve is amounting to at least 10% of the registered capital. 

 

As at March 31, 2019, the Company’s registered capital is Baht 383,000,000 

and having legal reserve amounted to Baht 38,300,000 or equal to 10% of the 

Company’s registered capital, which is fully appropriated according to the 

Company’s Article of Association, therefore, no additional allocation is 

required. 

 

The Company has a policy to pay the dividend of at least 40% of the net 

profit after deducting the corporate income tax but the Company may 

prescribe to pay the dividend less than the above mentioned rate in case the 

Company needs to use such net profit to expand the Company’s business 

operation. 
  



Board’s Opinion:    According to the Statement of Comprehensive Income 

ended on March 31, 2019, the Company has a profit of 

Baht 142,809,411. The Board recommends to propose 

the Shareholders’ Meeting to approve the dividend 

payment at Baht 0.37 per share deducting the paid 

interim dividend at Baht 0.19 per share in the total of 

Baht 72,770,000. The remaining dividend in the amount 

of Baht 0.18 per share, or the total of Baht 68,940,000, 

shall be paid to the shareholders. The record date on 

which the recorded shareholders have the right to the 

dividend will be on June 20, 2019 and the dividend 

payment will be on August 9, 2019. 
 Note:  

 A natural person shareholder shall be entitled to receive 

a tax credit since the net profit was already paid for 

corporate income tax at the rate 20%. Therefore, the tax 

credit for this dividend shall be equal to 20/80. 

 

Table of comparison of dividend payment for the year 2017 – 2018 is as 

follows: 

 
Details 2017 2018 

Net profit (Baht) 188,969,064 142,910,235 

Reserve for legal reserve - - 

Dividend payment per share (Baht/Share) 0.45 0.37 

-  First half interim dividend (Baht/Share) 0.20 0.19 

-  Second half dividend (last 6 months) (Baht/share) 0.25 0.18 

Number of Shares (Shares) 383,000,000 383,000,000 

Total Dividend Payment (Baht) 175,350,000 142,710,000 

Dividend Payment Ratio (%) 91.21 99.23 

 

 Voting Rule:   

 The resolution under this agenda has to be passed by the majority vote of the 

shareholders, attending and voting in the meeting. 

 

Agenda Item 5 Consideration for appointment of directors in replacement of those 

retired by rotation and determination the directors’ authorities   
 

General Information: 

According to Section 71 of the Public Limited Companies Act B.E. 2535 and 

Clause 21 of the Company’s Article of Association, at each Annual General 

Meeting, one-third of the directors must be retired by drawing a lot for the 1st 

and 2nd year after registration of the Company. For the following years, the 

directors who remained in office the longest shall be retired.  

 

In the year 2019, the directors who shall be retired are as follows: 

 
(1) Mr. Prasarn Akarapongpisak Director, Chairman of the Executive 

Director and Managing Director 

(2) Mr. Teera Na Wangkanai Director, Audit Committee and 

Chairman of the Nomination and 

Remuneration Committee 

(3) Mr. Somnuik Thanasarn Director, Executive Director 

 

For the Annual General Meeting of Shareholders of the year 2019, the 

Company provided minor shareholders an opportunity to propose in advance 

the qualified candidates to be nominated for election in the annual 



shareholders’ meeting between April 3, 2019 to May 7, 2019, as announced 

on the Company’s website (www.lohakit.co.th) and on the SET’s news and 

information system. However, there was no shareholder’s nomination for a 

director candidate. 

 

Board’s Opinion:  

5.1  The Board, excluding members having conflict of interest, agreed with 

the Nomination and Compensation Committee’s proposal, that the 

Shareholders’ Meeting should re-elect Mr. Prasarn Akarapongpisak, 

Mr. Teera Na Wongkanai and Mr. Somnuik Thanasarn, who were 

retired by rotation to be director of the Company for another term. 

  

         Details of age, education background, work experiences, are as 

appeared in Enclosure (3).  

 

 According to the Articles of Association of the Company, the election 

of Company’s directors is to be determined by a majority of votes. 

 

5.2  The Authority of directors for signing on behalf of the Company should 

be retained as follows: 

 “Mr. Prasarn Akarapongpisak, Mr. Somnuik Thanasarn, Mr. Vittawat 

Akarapongpisak, any two of these three directors jointly sign with affix 

the Company’s seal.” 

 

 Voting Rule:   

 The resolution under this agenda has to be passed by the majority vote of the 

shareholders, attending and voting in the meeting. 

 

Agenda Item 6      Consideration for payment of directors’ remuneration for the year 2019. 
 

General Information: 

According to Clause 35 of the Company’s Articles of Association, the 

directors are entitled to receive the remuneration as salary, remuneration for 

the meeting, bonus or other benefits as per the Articles of Association or as 

approved by the Shareholders’ Meeting. 

 

To ensure that the directors will receive appropriate and fair remuneration, 

the Nomination and Remuneration Committee proposed that the 

remuneration of the Board be determined by considering their duties and 

responsibilities, past performance, experience, business expansion, and the 

Company turnover, details of the proposed directors’ remuneration for the 

year 2019 are in the table below, and the Directors who are the Company’s 

Executives shall not be entitled to receive the directors’ remuneration. 
 

Board’s Opinion:    The Board agreed with the Nomination and 

Remuneration Committee’s proposal. It is of the opinion 

that the Shareholders’ Meeting should approve the 

allocation of directors’ remuneration for the year 2019. 

 

Table of comparison of directors’ remuneration for the year of 2017 – 2019 

is as follows: 

 
Directors’ Remuneration 2017 

(Baht) 

2018 

(Baht) 

2019 

(Baht) 

Remuneration for the Meeting of the Board 

- Chairman (per meeting) 

- Director (per meeting) 

 

20,000 

10,000 

 

30,000 

20,000 

 

30,000 

20,000 
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Remuneration for the Meeting of the Audit 

Committee 

- Chairman (per meeting) 

- Director (per meeting) 

 

 

20,000 

10,000 

 

 

30,000 

20,000 

 

 

30,000 

20,000 

Remuneration for the Meeting of the 

Nomination and Remuneration Committee 

- Chairman (per meeting) 

- Director (per meeting) 

 

 

30,000 

20,000 

 

 

30,000 

20,000 

 

 

30,000 

20,000 

Bonus 

(assigned the Board of Directors to allocate) 

4,000,000 - - 

- Directors who are the Company’s executive shall not be entitled to 

receive the directors’ remuneration. 

 

 Voting Rule:   

 The resolution under this agenda has to be passed by the vote of not less than 

two-thirds of the total votes of shareholders, attending the meeting. 

 

Agenda Item 7 Consideration for appointment of Company’s auditors and approval of 

auditors’ fee for the year 2019. 
                                          

General Information: 

According to Section 120 of the Public Limited Companies Act B.E. 2535 

and Clause 43 of the Company’s Article of Association, the Annual General 

Meeting of Shareholders shall appoint the auditors and determine the 

auditor’s remuneration. 

 

In addition, according to the Notification of the Capital Market 

Supervisory Board No. Tor. Jor. 75/2561 regarding the rule, condition 

and method of report to release the information on financial status and 

the operation of the Company (No. 14), the Company must rotate the 

auditors if such auditors have been on the duty for 7 accounting years 

whether consecutively or not. The Company can re-appoint such 

auditors when they are not on the duty for 5 consecutively accounting 

years. In this regard, EY Office Ltd. has been audited the Company for 

31 consecutive years. In addition, EY Office Ltd. is also proposed to serve 

as an auditor of Company’s subsidiaries.   

 

Board’s Opinion: According to the opinion of the Audit Committee, 

the Board recommends that the following auditors 

from EY Office Ltd. shall be proposed for appointment 

by the Shareholders’ Meeting.  Anyone of the above may 

carry out the work for the company for the year of 2019. 

The auditor’s fee for annual audit would be Baht 

1,170,000. 



 

             Auditors’ Name  License No. No. of years of duty 

(1) Mrs. Gingkarn Atswarangsalit        4496             2 

(2) Mr. Chayapol Suppasedtanon        3972             - 

(3) Ms. Sumana Punpongsanon        5872             - 

(4) Ms. Orawan Techawatanansirikul        4807             - 

 

 Additional Information: 

(1) The above proposed auditors are independent and do not have any 

relationship or any conflict of interest with the Company, the 

executives, the major shareholders or their related persons. 

(2) The above proposed auditors have been approved by the Office of the 

Securities and Exchange Commission to examine the listed company. 

(3) Table of comparison of audit fee for the year 2017 – 2019 is as 

follows: 

 

Year 2017 2018 2019 

Audit Fee 1,170,000 Baht 1,170,000 Baht 1,170,000 Baht 

Non-Audit Fee - - - 

 

 Voting Rule:   

 The resolution under this agenda has to be passed by the majority vote of the 

shareholders, attending and voting in the meeting. 

 

Agenda Item 8   Other matters, (if any) 
 

The record date on which the recorded shareholders have the right to attend the Annual General 

Shareholders’ Meeting for the year of 2019 will be on June 20, 2019.  

 

Kindly attend the meeting on the date, time and place as specified above. If you are unable to 

attend the meeting, you may appoint  

1. Mr. Wanchai Umpungart, Independent Director, Chairman of the Board and 

Chairman of the Audit Committee  

2. Mr. Lert Nittheranont, Independent Director and Member of the Audit Committee  

or other person to attend and vote at the meeting on your behalf. 

 

The Proxy Form is enclosed herewith; please complete, sign the Form B Proxy as appeared in 

Enclosure (4) and affix 20 Baht stamp duty and return to the Company at least one day before the 

meeting date, or hand in the completed and signed Proxy to the Chairman of the Board or the 

designated person at the meeting venue before the meeting starts. The meeting registration will 

start at 12.00 hrs. 

 

 

Yours sincerely, 

 

 

 
 

Mr. Wanchai Umpungart 

Chairman 

Lohakit Metal Public Company Limited 

 



      
 

Minutes of Annual General Meeting of Shareholders for the Year 2017 

of 

Lohakit Metal Public Company Limited 

 

 

The Meeting was held on July 26, 2018 at 14.00 hrs. at the Meeting Room, 12th Floor, 

Parking Building, No.43, Thai CC Tower, South Sathorn Road, Yannawa, Sathorn, Bangkok. 

 

 Ms. Sukhontha Kasemsuk, the master of ceremony, welcomed the shareholders to 

Annual General Meeting of Shareholders for the Year 2018 of Lohakit Metal Public Company 

Limited and informed the meeting that there were 230 shareholders attended the meeting, both in 

person and by proxy, together represented 266,228,842 shares with equivalent to 69.51% of the 

total issued shares, thus forming a quorum according to Article 39 of the Articles of Association. 

The master of ceremony introduced the attendees as follows; 

 

 

Attending Directors 

 

1. Mr. Wanchai Umpungart Chairman of the Board, 

     Chairman of the Audit Committee and Member of the  

     Nomination and Remuneration Committee 

2. Mr. Prasarn Akarapongpisak  Director, Chairman of the Executive Director and  

     Managing Director 

3. Mr. Teera Na Wangkanai Director, Audit Committee and Chairman of the  

     Nomination and Remuneration Committee 

4. Mr. Lert Nitheranont  Director, Audit Committee and Member of the   

     Nomination and Remuneration Committee 

5. Mr. Anurut Vongvanij  Director  

6. Mr. Anan Manatchinapisit Director, Executive Director and Board Secretary 

7. Mr. Somnuik Thanasarn  Director and Executive Director 

 

Absent Director 

- 

 

Auditor 

1. Mrs. Gingkarn Atsawarangsalit  EY Office Ltd. 

2. Ms. Phavadee Sangkhawatthana  EY Office Ltd. 

3. Ms. Prim Wacharaprapha  EY Office Ltd. 

4. Ms. Pattama Wanprasit porn  EY Office Ltd. 

 

 

Legal Consultant 

 

1. Mrs. Nittaya Kiatserikul  Seri Manop & Doyle Ltd. 

2. Ms. Siranuch Chalanonniwat Seri Manop & Doyle Ltd. 

 

 Ms. Sukhontha Kasemsuk informed the Meeting of the voting procedures on each agenda as 

follows: 

 

   Each shareholder shall have the vote equal to the amount of shares held in person or by proxy 

and may place the vote to adopt the resolution, objecting to, or abstaining on each agenda in equal to 

Attachment no. 1 



the amount of shares held in person or by proxy as stated on the voting card received upon 

registration. 

 

On counting the votes, the Company’s officials would count only the shareholder’s votes 

objecting to, or abstaining on each agenda. The shareholders may raise their hands for the official to 

collect voting cards for objecting vote, or abstaining vote. Those objecting votes or abstaining votes 

would be subtracted from the total votes that attend the meeting. Non-vote should be deemed 

approval of the agenda. If the majority of vote adopts the resolution and the voting is conformed to 

the Company’s regulation regarding the vote, it would be deemed that the meeting has adopted or 

approved such agenda. Any ballot with the following conditions shall be regard as an invalid ballot 

and shall not be included in vote counting; 

(1) A ballot of other agenda 

(2) A ballot with no mark 

(3) A ballot with several marks 

Nevertheless, split of votes is allowed for the shareholder having appointed  custodians. 

 (4) A damaged ballot with unclear voting intention by shareholders 

 

This is with an exception to the agenda No. 5 regarding the appointment of new director to 

replace the retired director, which must collect the objecting and abstaining votes before collecting 

the adopting votes. Non-vote shall be considered approval of the agenda. For any shareholder who 

wish to leave the meeting early or absent from the meeting in any agenda, such shareholder may 

place the vote by submit the voting card to the Company’s official in advance.   

 

In addition, it is permissible for the shareholder to reasonably inquire regarding the issue 

concerning the agenda before voting time of such agenda. The shareholder who wishes to place the 

inquiry must inform the meeting of his full name before placing inquiry or giving opinion.  

 

The Company reserves the right to collect the voting cards from all shareholders at the end of 

the meeting as evidences.  

 

The master of ceremony provided an opportunity to the shareholders to make any inquiries 

on the voting procedures. As there is no inquiry, the master of ceremony then invited the Chairman to 

give a speech. 

 

Mr. Wanchai Umpungart, The Chairman of the Meeting, informed that the shareholders had 

attended forming a quorum then proceeded as according to the following agendas: 

 

Agenda 1.      Consideration to certify the Minutes of the Annual General Meeting  

          of Shareholders for the year 2017 
 

      The Chairman proposed the Meeting to consider and certify the Minutes of  the Annual 

General Meeting of Shareholders for the year 2017 held on July 27, 2017 which a copy of minutes 

has been formerly sent to shareholders altogether with the invitation letter for approval by the 

Meeting. 

 

 The Chairman inquired whether any shareholder having any question or suggestion. Since 

there was no question, the Chairman then proposed the Meeting to consider for approval. 

 

 The Meeting has unanimously resolved to approve the minutes of the Annual General 

Meeting of Shareholders for the year 2017 with the following voting results: 

 Approved, representing 268,766,799 votes, equivalent to 100% of the total votes 

of shareholders attending the meeting and having the rights to vote; 

 Disapproved, representing 0 vote, equivalent to 0% of the total votes of 

shareholders attending the meeting and having the rights to vote; 

 Total 268,766,799 votes, equivalent to 100% of the total votes of shareholders 

attending the meeting and having the rights to vote; 



 Abstained, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 Void ballot, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 

Agenda 2.        Consideration to acknowledge the Company’s operating report, which ended on 

March 31, 2018 

 

 The Chairman proposed the Meeting to consider the Company’s operating report, which 

ended on March 31, 2018, which had already been sent to the Shareholders in advance. Then, the 

Chairman assigned Mr. Prasarn Akarapongpisak, Chairman of the Executive Director, to propose the 

Meeting to present the Company’s operating report: 

 

Mr. Prasarn Akarapongpisak presented to the Meeting relating to the Company’s operating 

report which ended on March 31, 2018 as followings; 

 

  Total income: the Company has a net income of 3,408 million Baht, from the 

quantity view it is leveled off with the previous year, but considering the price view the total income 

is 5.6% higher than the previous year 

 

  Gross profit: the Company has a gross profit of 482 million Baht or 14.3% of sales 

volume, which is approximately 1.0% higher than the previous year.  

 

  Net profit: the Company has a net profit of 208 million Baht or 6.2% of the sales 

volume or which is approximately 0.7% higher than the previous year. The significant factors are the 

increasing income in automotive industry which is the principle profit resource of the Company. 

Further, an increase of efficiency and cost management in manufacturing processes hereby results 

decreasing cost and increasing profit.      

 

Profit per share: the Company has profit per share equal to 0.54 Baht/share. 

 

Return on Asset (ROA) = 8.99% 

Return on Equity (ROE) = 14.43% 

Current Liquidity = 2.91 times (increase from previous year) 

Debt to Equity Ratio (D/E RATIO) = 0.40 times (decrease from the previous year) 

 

 The Chairman inquired whether any shareholder having any question or suggestion and there 

was no question. 

 

             The Meeting unanimously acknowledged the operating report which ended on March 31, 

2018. 

 

 

Agenda 3. Consideration to approve the Company’s Financial Statement, consisting of 

Statements of Financial Position, Statement of Comprehensive Income, 

Statement of Change in Shareholders’ Equity and Cash Flow Statement, which 

ended on March 31, 2018 and the auditor’s report 

 

 The Chairman proposed the Meeting to consider and approve the Company’s Financial 

Statement, consisting of Statements of Financial Position, Statement of Comprehensive Income, 

Statement of Change of Shareholders’ Equity and Cash Flow Statement, which ended on 31 March 

2018, and the auditor’s report which had already been sent to the Shareholders in advance. 

 

 The Chairman inquired whether any shareholder having any question or suggestion. Since 

there was no question, the Chairman then proposed the Meeting to consider for approval. 

 



 After due consideration, the Meeting has unanimously resolved to approve the financial 

statement, which ended on 31 March 2018 as proposed, with the following voting results: 

 Approved, representing 268,794,009 votes, equivalent to 100% of the 

total votes of shareholders attending the meeting and having the rights to vote; 

 Disapproved, representing 0 vote, equivalent to 0 % of the total votes of 

shareholders attending the meeting and having the rights to vote; 

 Total 268,794,009 votes, equivalent to 100% of the total votes of 

shareholders attending the meeting and having the rights to vote; 

 Abstained, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 Void ballot, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 

Agenda 4. Consideration on dividend 

 

 The Chairman assigned Mr. Prasarn Akarapongpisak, Chairman of the Executive Director, to 

report to the Meeting.  

 

Mr. Prasarn Akarapongpisak reported the Meeting that according to the Company’s 

Statement of Comprehensive Income ended on 31 March 2018, the Company has a net profit of Baht 

188,969,064 hence proposed the meeting’s approval of dividend payment at Baht 0.45 per share 

deducting the paid interim dividend at Baht 0.20 per share totaling of Baht 76,600,000 the remaining 

dividend in the amount of Baht 0.25 per share, totaling of Baht 95,750,000 shall be paid to the 

shareholders. The record date on which the recorded shareholders have the right to the dividend will 

be on June 20, 2018 and the dividend payment will be on August 10, 2018. 

 

 The Chairman then proposed the Meeting to consider for approval. 

 

 After due consideration, the Meeting has unanimously approved for the dividend 

payment pursuant to the proposition, with the following voting results: 

 Approved, representing 268,794,109 votes, equivalent to 100% of the total votes 

of shareholders attending the meeting and having the rights to vote; 

 Disapproved, representing 0 vote, equivalent to 0% of the total votes of 

shareholders attending the meeting and having the rights to vote; 

 Total 268,794,109 votes, equivalent to 100% of the total votes of shareholders 

attending the meeting and having the rights to vote; 

 Abstained, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 Void ballot, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 

Agenda 5. Consideration for appointment of the directors in replacement of those retired 

by rotation and determination of the authorized directors 
             

 The Chairman presented to the Meeting that, agenda 5.1, according to section 71 of Public 

Limited Companies Act B.E. 2535 and article 21 of the Company’s Articles of Association stipulates 

that at the first Annual General Meeting of each year, one-third of the directors must be retired by 

rotation. The directors to retire during the first and second years following the registration of the 

Company shall be drawn by lots. In every subsequent year, the director who has been in office for the 

longest term shall retire. In this year 2018, there is Mr. Anan Manatchinapisit (Director, Executive 

Director, Board Secretary) who will be retired by rotation. For the Annual General Meeting of 

Shareholders for the year 2018, the Company provided minor shareholders an opportunity to propose 

in advance qualified candidates to be nominated for election in the annual shareholders’ meeting 

between April 17, 2018 to May 17, 2018, as announced on the Company’s website 



(www.lohakit.co.th) and on the SET’s news and information system. However, there was no 

shareholder’s nomination of a director candidate. 
 

 In addition, the Board, excluding members having conflict of interest, agreed with the 

Nomination and Compensation Committee’s proposal, that the Shareholders’ Meeting should elect 

Mr. Vittawat Akarapongpisak to be a new director and an executive director of the Company, in 

replacement of the director who retired by rotation. Details of age, education background, work 

experiences, are as appeared in Enclosure (3). Further, Mr. Anan Manatchinapisit shall still be the 

Board Secretary. The Chairman asked Mr. Vittawat Akarapongpisak to introduce himself to the 

Meeting. 

 

 The Chairman inquired whether any shareholder having any question or suggestion. Since 

there was no question, the Chairman then proposed the Meeting to consider for approval. 

 

             After due consideration, the Meeting had resolved with the majority votes to appoint Mr. 

Vittawat Akarapongpisak as a director and executive director of the Company, with the following 

results: 

 Approved, representing 252,882,849 votes, equivalent to 100% of the total votes 

of shareholders attending the meeting and having the rights to vote; 

 Disapproved, representing 0 vote, equivalent to 0 % of the total votes of 

shareholders attending the meeting and having the rights to vote; 

 Total 252,882,849 votes, equivalent to 100% of the total votes of shareholders 

attending the meeting and having the rights to vote; 

 Abstained, representing 15,980,760 votes, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote; 

 Void ballot, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote.  

 

 For the Authority of directors, it should be amended in order to be consistent with the 

appointment of the new director as follows: 

 

  “Mr. Prasarn Akarapongpisak, Mr. Somnuik Thanasarn, Mr. Vittawat Akarapongpisak, any 

two of these directors are jointly signs with affix the Company’s seal.”  

 

 The Chairman inquired whether any shareholder having any question or suggestion. Since 

there was no question, the Chairman then proposed the Meeting to consider for approval. 

After due consideration, the Meeting had resolved with the majority votes to amend the Authority of 

directors of the Company, with the following results: 

 

 Approved, representing 268,858,709 votes, equivalent to 100% of the total votes 

of shareholders attending the meeting and having the rights to vote; 

 Disapproved, representing 0 vote, equivalent to 0 % of the total votes of 

shareholders attending the meeting and having the rights to vote; 

 Total 268,858,709 votes, equivalent to 100% of the total votes of shareholders 

attending the meeting and having the rights to vote; 

 Abstained, representing 5,000 votes, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 Void ballot, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 

Agenda 6. Consideration for payment of directors’ remuneration for the year 2018 

 

 The Chairman assigned Mr. Teera Na Wangkanai, Chairman of the Nomination and 

Remuneration Committee, to propose the Meeting to consider the payment of directors’ remuneration 

for the year 2018  
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 Mr. Teera Na Wangkanai presented to the Meeting that according to article 35 of the 

Company’s Articles of Association, director is entitled to receive the remuneration in form of salary, 

remuneration of the meeting, bonus or other forms of remuneration pursuant to the Articles of 

Association or as approved by the shareholders meeting. 

 

 In order to provide the appropriate and fair remuneration to directors, the Nomination and 

Remuneration Committee hereby presented the Board of Director for considering the remuneration 

whereby considered on duty, role, responsibility, performance, and experience along with the 

business expansion, financial status and turnover of the Company. The Company ultimately proposes 

to determine the director remuneration of year 2018 as appeared in the annex which had already been 

sent to the Shareholders together with notice, in this regard, the director who is executive director 

will not be entitled in the remuneration of the meeting as followings;   

(1) Remuneration of the Meeting for the Board of directors 

- Baht 30,000 per Meeting for Chairman of the Board. 

- Baht 20,000 per person / Meeting for Director 

Directors who are the Company’s executive or employee shall not be entitled to receive the directors’ 

meeting fee 

(2) Remuneration of the Meeting for the Audit Committee 

- Baht 30,000 per Meeting for Chairman of Audit Committee 

- Baht 20,000 per person / Meeting for Audit Committee 

(3) Remuneration of the Meeting for the Nomination and Remuneration Committee 

- Baht 30,000 per Meeting for Chairman of Audit Committee 

- Baht 20,000 per person / Meeting for Audit Committee 

 

 In this year 2018, the Company did not propose for the approval of bonus of director which 

had been determined in an amount to Baht 4,000,000 in previous years. However, the Company has 

not paid bonus to the director. 

 

The Chairman inquired whether any shareholder having any question or suggestion. Since 

there was no question, the Chairman then proposed the Meeting to consider for approval. 

 

 After due consideration, the Meeting has unanimously approved for the remuneration 

payment of year 2018 as proposed by the Chairman with the following results: 

 Approved, representing 268,863,709 votes, equivalent to 100% of the total votes 

of shareholders attending the meeting and having the rights to vote; 

 Disapproved, representing 0 vote, equivalent to 0 % of the total votes of 

shareholders attending the meeting and having the rights to vote; 

 Total 268,863,709 votes, equivalent to 100% of the total votes of shareholders 

attending the meeting and having the rights to vote; 

 Abstained, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 Void ballot, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 

Agenda 7. Consideration for appointment of Company’s auditor and approval of auditors’ 

fee for the year 2018 

 

 The Chairman assigned Mr. Anan Manatchinapisit, the Executive Director to propose the 

Meeting that according to section 120 of Public Limited Companies Act B.E. 2535 and article 43 of 

the Company’s Articles of Association stipulates that the Annual General Meeting of Shareholders 

appoints Company’s auditor and approval of auditors’ fee. In addition, the Notification of the Office of 

Securities and Exchange Commission Ref No. Kor Jor 39/2548 re: criteria, conditions and methods 

of making disclosure of information on financial status and operational performance of 

securities issuing companies (Vol. 20) stipulates that the auditor of listed companies who has 



performed his or her duty in reviewing, auditing and giving opinion on the financial 

statements of the company for five consecutive fiscal years shall be rotated. In such case, 

auditor from the same firm with former auditor may be appointed. In this regard, the auditor 

from EY Office Ltd. has been audited almost 30 years continually. In addition, EY Office Ltd. was 

proposed by the Company’s affiliate to be auditor in year 2018.  
 

 The Board of Directors, after considering the approval of the Audit Committee, saw as 

appropriate for the Meeting to approve the appointment of; 

1)   Mrs. Gingkarn Atsawarangsalit,  CPA License No. 4496 

2)   Mr. Chayapol Suppasedtanon  CPA License No. 3972 

3)   Ms. Sumana Punpongsanon  CPA License No. 5872 

4)   Ms. Orawan Techawatanasirikul  CPA License No. 4807 
of EY Office Ltd. to be the Company’s auditor in year 2018. Any one of these auditors is person who 

audit and provide opinion to the financial statement of the Company. The audit fee for annual audit 

would be Baht 1,170,000 which is equivalent to previous year.  

 

 The Chairman inquired whether any shareholder having any question or suggestion. Since 

there was no question, the Chairman then proposed the Meeting to consider for approval. 

 

 After due consideration, the Meeting has unanimously resolved as proposed with the 

following voting results: 

 Approved, representing 268,863,709 votes, equivalent to 0% of the total votes of 

shareholders attending the meeting and having the rights to vote; 

 Disapproved, representing 0 vote, equivalent to 0 % of the total votes of 

shareholders attending the meeting and having the rights to vote; 

 Total 268,863,709 votes, equivalent to 100% of the total votes of shareholders 

attending the meeting and having the rights to vote; 

 Abstained, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 Void ballot, representing 0 vote, equivalent to - % of the total votes of 

shareholders attending the meeting and having the rights to vote. 

 

Agenda 8. Other matters 

 

 The Chairman inquired whether any shareholder having any question or suggestion. 

 

 The shareholders inquired the Meeting and the Company has informed the Meeting as 

follows; 

 

Mr. Pravit Virojwongchai, shareholder, inquired as follows: 

 

 - What is the tendency of Company’s turnover of this current year? Shall it keep level off this 

great turnover in both revenue and profit aspects?  

 

  Mr. Prasarn Akarapongpisak explained that the Company has been made a continual growth 

in turnover for the last year, ended on March 2018.  The obvious significant factors are automotive 

industry as the automotive industry in Thailand has just recovered recently and continually growing. 

However, this is merely a minor perspective because the whole Company group’s main revenue and 

turnover come from macroeconomics. If the global economic and exportation are good and there are 

construction investments which relating to the business of the Company i.e. automotive and electric 

appliance and construction industries, then the turnover of the Company will tend to remain good. 

Whenever the economic fluctuates, the Company’s customer may decrease quantity of 

manufacturing, and then the Company hereby has to reduce the manufacturing quantity. For example, 

upon automotive industry shuts down or drops off, the turnover of the Company will abruptly 

decline. Therefore, it is difficult to forecast the turnover in this year even answering in the 



Opportunity Day which is to be held every 3 months. The current threats are interest rate which has 

been increased in other country but not in Thailand and Thailand currency exchange rate which we 

see that Thai Baht becomes weaker but not more than other currencies while US Dollar continually 

appreciates. These occurrences affect directly and indirectly to the customers’ cost as they ordered 

materials from Company for their manufacturing. We hereby prefer to answer this issue quarterly. 

 

 For the previous quarter, the Company sees that there were some fluctuations and trade war 

affected psychologically. There were both good and terrible things such as washing machine industry 

group reluctantly to export product to USA. 

 

 The goal imposed by the Company for year 2018 is the turnover must not less than the 

previous year. We admit that this is the most aggressive goal ever because the turnover of year 2017 

was great indeed. However, due to the First-Car policy has come to 5 year period, people tends to 

buy new car. Automotive industry hereby is the main reason urging the Company confident to reach 

the goal. 

 

 The second factor is construction industry. The Company has participated in sky train and 

subway station constructions including stainless handrail, stainless plate for escalator and elevator. In 

addition, the Company has participated in supplying kitchen stainless equipment, other equipment 

stainless, stainless fence and rail stainless for Condominiums near the train lines. Therefore, 

construction industry is one of the factors driving the Company to reach the planned goal.  

 

 With respects to electric appliance which is approximately equivalent to 20% of the 

Company business including wash machine, rice cooker, microwave and refrigerator, the turnover 

remains good but it requires indicating later. 

 

 However, the impulsion of automobile industry is quite good, thus apart from the first 

quarter, the Company tries to maintain in the second quarter even though it is low season. The result 

of estimating on automotive industry still remains good whereby the goal was made more than the 

previous year. The Company hereby is of the view to keep the level of earning profit from 

automotive industry which is the essential making profit source for the Company. Thus we believe 

that the Company’s turnover should remain good through next 6 months. 

 

 - Currently, Thai Baht is weaker and copper product price is lower. Do these two incidents 

affect the Company? 

 

 Mr. Prasarn Akarapongpisak explained that commodity product price is still appreciated. 

However, copper is not the main product of the Company but Nickel. If looking into the graph 

showing on the Opportunity Day, it can be noticed that the Company’s operating is hardly related 

with the fluctuations of commodity product price as the Company has management system using 

supply chains. From year 2008, although it has economic crisis, the Company has had no Mark to 

Market Loss. Consequently, we are of the opinion that the Company can control these incidents.     

    

 For currency exchange rate, the Company always fixes the currency exchange rate because 

we have never taken risk in this regard. As approximately 80% of our customers purchase product for 

their production and approximately 60% of such customers are Japanese automotive and electric 

appliance businesses, which always order products in advance, the Company always makes 

agreement with customers to fix the currency exchange rate in advance. One of the reasons bringing 

Japanese automotive customers to purchase product from the Company is because these customers 

want to avoid risk in currency exchange rate. Therefore, we had rather be confident that the Company 

will be safe as formerly. Saved for the event that there is any serious fluctuation, however; it is 

unlikely to happen because news spread rapidly nowadays and the financial institute has provided us 

with good support. Instead, we should be careful of an increase of interest rate announcement 

because in importation, the Company sometime executes T/R (Trust Receipt) or credit term whereby 

supplier imposes interest rate depending on market price. It consequently extends cost. Moreover, the 



Company has partly taken credit facility from the financial institute but not much whereby the 

interest must be paid. Nevertheless, there is no dramatic effect at this period.   

 

Mr. Assawin Likitsap, shareholder, inquired as follows: 

 

 - Does the Company import the material from other countries by paying US Dollar only? Are 

there any incomes receiving in Chinese Yuan Renminbi (CNY)? What is the ratio? As recently, CNY 

is abruptly very weak. 

 

 Mr. Prasarn Akarapongpisak explained that the Company has purchased materials from 

supplier in Thailand approximately to 50% by purchasing from Posco-Thainox Public Co., Ltd. and 

the other 50% have been imported from other countries. The major suppliers are from Japan. Others 

are from the counties in ASEAN, including Indonesia and Malaysia, where the importation tax is 

nearly 0%. There are few importations from China because Thai market is not the main target for 

China. The Company has not traded in CNY since the Company has rarely purchased materials from 

China, thus all purchases paying by US Dollar. The Company has not earned profit from currency 

exchange rate and we attempt to avoid any loss from currency exchange rate as well.  

 

 - How is ratio of Company’s costs? 

 

 Mr. Anan Manatchinapisit explained that as the Company is manufacturer, consequently, the 

Company divides ratio for material cost approximately to 80-85% of all costs. The remaining 15-20 

% is costs relating to manpower and factory expenses. 

 

Mr. Sombool Udomdirek, shareholder, inquired as follows: 

 

 - With regard to product manufacturing of the Company. What are the processes of stainless 

manufacturing at factory? And, what are the finished goods selling to the customers? 

 

 Mr. Prasarn Akarapongpisak explained that the Company’s business model is divided in 2 

parts. First is cutting, chopping, dividing, making holes or pumping rolled stainless steel, rolled 

aluminum, rolled brass and rolled copper and selling to the customers for assembling their products. 

For instance, microwave, refrigerator. We can separate it by sort of industry as followings; 

approximately 30% for automotive industry whereby, in addition to cutting, chopping, dividing, the 

Company has rolled the stainless for making pipes and then using with automobile which is special 

stainless as it is 1,000 degree Celsius refractory, approximately 19% for electric appliance industry is 

in field of wash machine, microwave, rice cooker and refrigerator, and approximately 21% for 

construction industry. Besides, there are wholesales for used spare part group (Xiang Kong) that 

purchase for re-sale approximately 16%, which the Company has not earned much profit from this 

group of customer. However, the Company can make a lot profits approximately 60% from Japanese 

customer who decline to store stock by themselves. In this regard, the Company has carried to 

purchase materials and store stock for them and then perform cutting, chopping and dividing by 

reducing the loss of cut stainless sheets to the minimum. When the customers figure that our 

Company help them saving money and performs more than normal sale and purchase, the customers 

then accept higher price.  

 

 The shareholders can find further information by attending Opportunity Day which is to be 

held every 3 months. This occasion will widen new perspectives for the investors concerning to the 

Company’s business and to follow up the financial management of the Company.  

 

 - Relating to manufacturing sheet or roll of steel to be finished products or semi-finished 

products, do the products meet acceptable standard? Can the quality of products compare with the 

products imported from China, Korea or those accepted by Japan?  

 

 Concerning to automotive standard, the Company has provided customers (Tier1) stainless 

pipes. The Tier1 use such stainless pipe in making up exhaust pipe and then sell to automobile 



company to manufacture car. Tier1 sell the exhaust pipe to every brand of car, except TOYOTA due 

to a market sharing. Consequently, market share in automotive industry is substantially strong and 

industrial standard are approved. For standard of pipe and sheet stainless, if the Company exports the 

products to Japanese customers, the regulating Japanese standard is required. The Company certainly 

trusts in standard as the business has been carried more than 30 years. The Company always adheres 

to the slogan ‘In Quality We Trust’. 

 

Mr. Supakorn Chinpongpaisarn, shareholder, inquired as follows: 

 

 - According to the last Annual General Meeting, the Company had clarified that the change 

will happen gradually since Japan will focus more on Hybrid car. However, as EV automotive grows 

and charger point increases currently, what is the status of EV automotive? Does it change from the 

previous year status? 

 

 Mr. Prasarn Akarapongpisak explained that from discussing with Japanese partner about 

business status of stainless pipe for exhaust pipe in the next 10 years, tendency of car and fuel would 

not be affected much in Japan because changing to EV automotive is difficult until it can be proved 

that EV automotive can run without any trouble or can use during flood or other risk situation. 

Therefore they could not figure out how car business would affect in Japan in the next 10 years. EV 

automotive trend will absolutely come but car using fuel industry will remain good. Currently, there 

are a large number of charger points in Japan, they are ready for EV automotive than Thailand but 

Japan still focuses on Hybrid more than EV automotive. 

 

 For Thailand, we believe that the change will definitely happen in the next 4-5 years. 

However, the point is whether EV automotive would be imported from China or Japan since it would 

consequent to customer’s purchase decision. Nevertheless, although the government has supported 

EV automotive but there is risk in dramatic change in charger technology development. Investing 

first is adverse. Personally, from discussing with our business partner, we see no change in the next 3 

years especially for pick-up truck as it is difficult to transfer to electric system. It has to spend at least 

10 years to see what will happen in Thailand. From this point, we see no effect in the next 5 years but 

for another 5 years afterward, it depends on EV automotive situation in Thailand whether Thailand 

would be outstanding than other countries. We will need to rely on observation. If there is a decrease 

of filling station, it is a sign that fuel or gasoline vehicles would be affected. However, at present the 

filling station is still growing and stainless companies keep manufacture extremely. It depends on 

when the consumer decide to purchase EV automotive. 

 

 In   additions, Hybrid car manufacturing requires stainless pipe more than normal car. It 

actually makes good consequence to the Company. 

 

 Personally, we believe that the Company’s business throughout the next 5 years will remain 

good. However, due to the strong trend, the shareholders can follow up the status of the company in 

the Opportunity Day. 

 

Mr. Assawin Likitsap, shareholder, inquired as follows: 

 

 - What is the overall investment goal planned in the next 3-5 years? As informed that the 

Company had purchased additional warehouse, how is financial status? Is there any plan to expand 

business? And, is there any commitment with customers in regard to inventory sale?   

 

 Mr. Prasarn Akarapongpisak explained that with regard to inventory, there is no commitment 

with customer in every orders which open L/C (Letter of Credit) because the strong selling point of 

the Company is no commitment, thus the customers are willing to purchase products from us. In 

additions, as the Company has been carrying business for long time, so the Company hereby totally 

knows customer. Consequently, the received customer data base has already been through 

management system and risk cost management. 

 



For investment budget, the Company plans not to invest in anything during year 2018-2019 as there 

are dramatic fluctuations currently. The reason of purchasing additional warehouse is that Auto Metal 

Co., Ltd. has a large amount of cash flow and purchasing warehouse will increase delivery efficiency 

and production capacity of the Company to 20% without buying new machine which cost millions 

baht. This purchase is for supporting automotive industry as the Company forecasts that in the next 5 

years it will remain good. Purchasing additional warehouse as asset and restructuring made the better 

management. The Company rarely invests in machine whereby the Company has a little budget for 

maintenance and spare part changing in an amount of 50 million baht per year. At this moment, the 

Company has both financial source from supporting financial institute and cash flow of the Company 

itself. The Company has preliminary plan to invest in interesting company sized 400-700 million 

baht, if there is any. However, within these 2 year period, the Company will not focus in investment 

due to economic instability. 

 

 

Mr. Pravit Virojwongchai, shareholder, inquired as follows: 

 

 - Does the Company plan to purchase the Company’s shares? 

 

  Mr. Prasarn Akarapongpisak explained that the Company has no plan to purchase any of the 

Company’s shares. 

 

 

 The Chairman declared the Meeting closed at 15.20 p.m. 

 

 

 

          

                                                                
                                                       Signed ____         ______________________ Chairman 

                                                                  (Mr. Wanchai Umpungart) 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Financial Highlight 

 
Performance at a Glance 

Financial summary of Lohakit Metal Public Company Limited and the subsidiaries:      
 

  For the year ended 31st March 

  *2015 2016 2017 2018 2019 

      

Profit and loss statement (Baht millions)      

Total revenue  3,416.17 3,207.02 3,226.05 3,407.57  3,319.23  

Revenue from the sales of good and services  3,372.45 3,176.85 3,199.82 3,376.19  3,293.90  

Gross profit 346.26 318.19 426.22 482.22  411.43  

Net profit provided by operating activities 212.72 173.83 279.67 341.41  253.50  

Net profit  131.92 97.69 176.56 208.19  143.59  

      

Balance Sheet (Baht millions)      

Total assets  2,395.51 2,217.41 2,271.46 2,362.03  2,345.53  

Total liabilities  875.28 678.66 655.42 677.43  679.12  

Total shareholders’ equity  1,520.23 1,538.75 1,616.04 1,684.60  1,666.41  

      

Per ordinary share (Baht), at Par 1.00       

Book Value per share (Baht) 3.47 3.51 3.70 3.84  3.77  

Earning per share (Baht) 0.34 0.26 0.46 0.54  0.37  

Dividend per share (Baht) 0.21 0.24 0.34 0.45  0.37  

      

Ratio Analysis       

Gross profit margin (%)  10.27% 10.02% 13.32% 14.28% 12.49% 

Net profit margin (%)  3.86% 3.05% 5.47% 6.11% 4.33% 

Return on equity (%) 10.16% 7.31% 12.79% 14.43% 9.85% 

Return on Assets (%) 5.62% 4.24% 7.87% 8.99% 6.10% 

Liquidity ratio (times) 

           

2.08  

           

2.49  2.78 

           

2.91 

           

2.69  

Debt to equity ratio (times) 
0.58 0.44 0.41           0.40  

           

0.41  

 

   

* 2015 - Restating financial statement following the enforcement of Thai Accounting Standard  no. 19 

(Revise 2014) regarding employee benefit 
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 Information on retired directors by rotation, and who proposed to be re-elected 

 

Name/Surname   : Mr. Prasarn Akarapongpisak 

Age     : 61 Years 

 
Proposed Position    : Director, Chairman of Executive Committee  

      Managing Director, Chairman of the Risk 

Management Committee 
 
Educational Background  : MBA, Sasin Graduate Institute of Business  

      Administration of Chulalongkorn University 

     : Bachelors of Technology and Industrial Management    

      King Mongkut’s University of Technology North  

      Bangkok        

       

Director Training   : Thai Institute of Directors Association (IOD) 

     : Director Accreditation Program DAP 37/2005  

      On May 20, 2005 

     : Director Certification Program DCP 60/2005  

 

Work Experience (within 5 years)   : 1989-Present, Director, Chairman of Executive  

Committee, Managing Director and Chairman  

of the Risk Management Committee/ 

Lohakit Metal Public Company Limited 

     : 2001-Present, Chairman of Director/  

Auto Metal Co., Ltd. 

     : 2001-Present, Chairman of Director/ 

      Mory Lohakit (Thailand) Co., Ltd. 

     : 2005-2018, Chairman of Director/  

Alternative EnMat Co., Ltd. 

     : 2013-2018, Chairman of Director/  

NSC Metal Co., Ltd. 

       

Position in Director of  the Board : Director, Chairman of Executive Committee, 

of the Company    Managing Director and Chairman of the Risk 

Management Committee 

(3 years : July 2016 – Present) 

 

Years in director position with the Company :  Director 3 Years  

 

Meetings Attended Record   : Board of Directors  5/5 (or 100%) 

     :  Risk Management Committee     2/2 (or 100%) 

 

Shareholding in the Company  : 13,320,960   (or 3.47 % of Total issued shares) 

(as of March 31, 2019) 

 

Relation between the Director Member : Father, Mr.Vittawat Akarapongpisak 

 

 

 

 

 

 

 

Attachment no. 3 



    Proposed 

   Candidate 

Other Listed Companies 
            Other Organizations 

         (Non-listed Companies) 

Position in other 

Organization that 

Compete with/related 

to The Company 
Number       Position Number            Position 

 

Mr. Prasarn 

Akarapongpisak 

  

       -       
 

 

- 
 

      2 
 

1. Chairman of Director/ 

Auto Metal Co., Ltd. 

2. Chairman of Director/ 

Mory Lohakit (Thailand) Co., 

Ltd. 

          

                 - None - 

 

 

Having the following relationship with the Company, parent company, subsidiary company, 

associated company or any juristic persons who might have a conflict of interest at present 

or during the past 2 years. 

 

                                      Type of relationship              Qualification 

1. Taking part in the management of being and employee, staff member, 

    advisor who recieves a regular salary. 

                     None 

         
2. Being professional services provider, e.g., auditor, legal advisor                      None    
3. Having business relation that is material and could be barrier to  

    independant judgement. 

                     None       

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Information on retired directors by rotation, and who proposed to be re-elected 

 

Name/Surname   : Mr. Teera Na Wangkanai 

Age     : 62 Years 

 
Proposed Position    : Director, Independent Director and Member 

      Of Audit Committee and Chairman of the 

Nomination and Compensation Committee 
 
Educational Background  : Senior Executive Program Sasin Graduate Institute 

      Of Business Administration of Chulalongkorn  

      University 

     : Sugar Technology College, Queensland, Australia 

     :  Western Australian Institute of Technology, Australia       

       

Director Training   : Thai Institute of Directors Association (IOD) 

     : Director Certification Program DCP 54/2005  

On March 2005,  

: ACP 6/2005 

: FSD 20/2013 

MIR 15/2013 

: ELP 3/2016 
(Can see additional training in the Annual Report 2018 

/ History of Directors and Executives Page 74) 

 

Work Experience (within 5 years)   : 2005-Present, Director, Independent Director and  

Member of Audit Committee and Chairman of the 

Nomination and Compensation Committee /  

Lohakit Metal Public Company Limited 

     : 2012-Present, Director/  

Wang Sugar Holding Co., Ltd. 

     : 2012-Present, Director/  

Wang Chainart Co., Ltd. 

       

Position in Director of the Board : Director, Independent Director, Member of  

of the Company    Audit Committee and Chairman of the Nomination 

and Compensation Committee 

(3 years: July 2016 – Present) 

 

Years in director position with the Company :  Independent Director 3 Years  

       Director   3 Years 

 

Meetings Attended Record   : Board of Directors  5/5 (or 100 %) 

     : Audit committee 4/4 (or 100 %) 

     : Nomination and Compensation Committee    2/2 (or 100 %) 

 

Shareholding in the Company  : None (or 0% of total issued shares) 

(as of March 31, 2019) 

 

Relation between the Director Member : None 

 

 

 

 



 

 

 

    Proposed 

   Candidate 

Other Listed Companies 
         Other Organizations 

      (Non-listed Companies) 

Position in other 

Organization that 

Compete with/related 

to The Company 
Number        Position Number            Position 

 

Mr. Teera 

Na Wangkanai 

  

        -       
 

 

             - 
 

    17 
Can see additional training  

in the Annual Report 2018 

/ History of Directors and 

 Executives Page 74) 

          

                 - None - 

 

 

 

Having the following relationship with the Company, parent company, subsidiary company, 

associated company or any juristic persons who might have a conflict of interest at present 

or during the past 2 years. 

 

                                      Type of relationship              Qualification 

1. Taking part in the management of being and employee, staff member, 

    advisor who recieves a regular salary. 

                     None 

         
2. Being professional services provider, e.g., auditor, legal advisor                      None    
3. Having business relation that is material and could be barrier to  

    independant judgement. 

                     None       

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Information on retired directors by rotation, and who proposed to be re-elected 

 

Name/Surname   : Mr. Somnuik Thanasarn 

Age     : 53 Years 

 
Proposed Position    : Director, Member of Executive Committee, 

      Deputy Managing Director and Member of 

the Risk Management Committee 
 
Educational Background  : Bachelor of Economics Thammasat University 

                 

       

Director Training   : Thai Institute of Directors Association (IOD) 

     : Director Certification Program DCP 106/2008 

 

Work Experience (within 5 years)   :  2012-Present, Director, Member of Execuitve 

Committee, Deputy Managing Director and 

Member of the Risk Management Committee/ 

Lohakit Metal Public Company Limited 

: 2008-Present, Director/  

Auto Metal Co., Ltd. 

     : 2008-Present, Director/  

      Alternative EnMat Co., Ltd. 

     : 1999-2017, Sales & Marketing Manager/ 

      Lohakit Metal Public Company Limited 

       

 

Position in Director of  the Board : Director, Member of Executive Committee, 

of the Company    Deputy Managing Director, and Member of the  

Risk Management Committee 

(3 years: July 2016 – Present) 

 

Years in director position with the Company :  Director  3 Years   

 

Meetings Attended Record   : Board of Directors  5/5 (or 100%) 

     : Risk Management Committee     2/2 (or 100%) 

 

Shareholding in the Company  : None (or 0% of total issued shares) 

(as of March 31, 2019) 

 

 

Relation between the Director Member : None 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

    Proposed 

   Candidate 

    Other Listed Companies 
         Other Organizations 

      (Non-listed Companies) 

    Position in other 

     Organization that 

Compete with/related 

    to The Company 
Number          Position Number            Position 

 

Mr. Somnuik 

Thanasarn 

  

         -       
 

 

              - 
 

     2 
1. Director/ 

Auto Metal Co., Ltd. 

2. Director/ 

Alternative EnMat  

Co., Ltd. 

          

                 - None - 

 

 

 

 

Having the following relationship with the Company, parent company, subsidiary company, 

associated company or any juristic persons who might have a conflict of interest at present 

or during the past 2 years. 

 

                                      Type of relationship              Qualification 

1. Taking part in the management of being and employee, staff member, 

    advisor who recieves a regular salary. 

                     None 

         
2. Being professional services provider, e.g., auditor, legal advisor                      None    
3. Having business relation that is material and could be barrier to  

    independant judgement. 

                     None       

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Attachment No. 4 

Proxy (Form B) 
 

 (Duty Stamp of Baht 20 is required) 
 

Share registrar no. ____________________ 
 

Written at________________________ 
 

               Date_______ Month _________Year____ 

 

(1) I/We___________________________Nationality___________esiding  at_________ 

Road________________Tambol/Khwaeng__________________Amphur/Khet______________ 

Province__________________Postal Code_____________     

     

(2) Being a shareholder of Lohakit Metal Public Company Limited (“the Company”) 

holding the total amount of_________________________________shares and have the rights to 

vote equal to ________________________________votes as follows: 

 

         Ordinary share____________________________shares and have the right to vote 

equal to ________________________________votes. 

        Preference share__________________________shares and have the right to vote 

equal to ________________________________votes 

 

(3)  Hereby appoint 

1.  Name__________________________age_______________years, 

Residing at___________Road_________________Tambol/Khwaeng___________________ 

Amphur/Khet___________________Province________________Postal Code__________ 

or 

                                2.  Mr. Wanchai  Umpungart     Age 71 years    Independent Director, 

Chairman of the Board of Directors, Chairman of the Audit Committee 

            Address : Lohakit Metal Public Company Limited 66/1 Moo 6 Suksawad Rd., 

Bangjak, Prapradang, Samutprakarn 10130  

 

or 

           3.    Mr. Lert   Nittheranont       Age 57 years      Independent Director,  

Member of the Audit Committee  

          Address : Lohakit Metal Public Company Limited 66/1 Moo 6 Suksawad Rd., 

Bangjak, Prapradang, Samutprakarn 10130 

 
 

Only one of them as my/our proxy to attend and vote on my/our behalf at the meeting of The 

Annual General Meeting of Shareholders for the year 2019 at 14.00 hrs. On July 25, 2019  

at Ballroom 1, 12th Floor, Ah Yat Abalone Convention Hall, Parking Building, No.43 Thai 

CC Tower, South Sathorn Road, Yannawa, Sathorn, Bangkok. or such other date, time and 

place as the meeting may be adjourned. 

 



 (4) I/We hereby authorize the Proxy to vote on my/our behalf in this meeting as follows: 

 

Agenda 1 Consideration to certify the Extraordinary General Meeting of Shareholders 

2018 on July 26, 2018. 

 
 

        (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate 

in all respects 

  (b)  To grant my/our proxy to vote at my/our desire as follows: 
 

   Approve    Disapprove    Abstain 

 

Agenda  2 Consideration to acknowledge the Company’s operating report, which ended on 

March 31, 2019. 

 

 (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate 

in all respects 

 (b)  To grant my/our proxy to vote at my/our desire as follows: 
 

 

   Approve    Disapprove    Abstain 

 

Agenda 3 Consideration to approve the Company’s Financial Statement, consisting of 
Statement of Financial Position, Statement of Comprehensive Income, 
Statement of Changes in Shareholders’ Equity and Cash Flow Statement, which 
ended on 31 March 2019. 

 

 (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate 

in all respects 

 (b)  To grant my/our proxy to vote at my/our desire as follows: 
 

 

   Approve    Disapprove    Abstain 

 

Agenda 4 Consideration on dividend 

 

 (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate 

in all respects 

 (b)  To grant my/our proxy to vote at my/our desire as follows: 
 

 

   Approve    Disapprove    Abstain 

 

Agenda 5 Consideration for appointment of directors in replacement of those retired by 

rotation and determination the authorized directors   

 

5.1 To consider and approve the election of director to replace those retired by 

rotation 

 

 
             Appointment of all directors 

 
 Approve    Disapprove    Abstain 

 

 



             Appointment of each individual directors 

 

Mr. Prasarn Akarapongpisak 

 (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate 

in all respects 

 (b)  To grant my/our proxy to vote at my/our desire as follows: 
. 

   Approve    Disapprove    Abstain 

Mr. Teera Na Wangkanai  
 (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate 

in all respects 

 (b)  To grant my/our proxy to vote at my/our desire as follows: 
. 

   Approve    Disapprove    Abstain 

Mr. Somnuik Thanasarn  
 (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate 

in all respects 

 (b)  To grant my/our proxy to vote at my/our desire as follows: 
. 

   Approve    Disapprove    Abstain 

 

5.2 To consider and determine the authorized directors of the Company 

  (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate 

in all respects 

  (b)  To grant my/our proxy to vote at my/our desire as follows: 

 
   Approve    Disapprove    Abstain 

 

Agenda 6 Consideration for payment of directors’ remuneration for the year 2019. 
 

  (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate 

in all     respects 

  (b)  To grant my/our proxy to vote at my/our desire as follows: 
 

   Approve    Disapprove    Abstain 

 

Agenda 7 Consideration for appointment of Company’s auditor and approval of auditors’ 

fee for the year 2019. 
 

 (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate 

in all respects 

 (b)  To grant my/our proxy to vote at my/our desire as follows: 
 

   Approve    Disapprove    Abstain 

 
Agenda 8 Consideration on other business (if any) 

 

 (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate 

in all respects 

 (b)  To grant my/our proxy to vote at my/our desire as follows: 
 

   Approve    Disapprove    Abstain 

 

(5) Any of my votes in any agenda performed by the proxy does not act as my voting 

intention stated in this proxy shall consider as faulty vote and not the vote of shareholder.  



 
 

(6) In case I/We have not specified my/our voting intention in any agenda or not clearly 

specified or in case the meeting considers or passes resolutions in any matters other than those 

specified above, including in case there is any amendment or addition of any fact, the proxy shall 

have the right to consider and vote on my/our behalf as he/she may deem appropriate in all 

respects. 

 

 Any acts performed by the proxy in this meeting shall be deemed to be the actions 

performed by myself/ourselves. Exception in case of the proxy has abstained vote as specified in 

this proxy form. 

 
Signed  Grantor 

 (                                                     )  
 Date   

 
Signed  Proxy 

 (                                                     )  
Date   

 
Signed  Proxy 

 (                                                     )  
Date   

   
Signed  Proxy 

 (                                                     )  
Date   

 
Remarks 
 

1.   The shareholder appointing the proxy must authorize only one proxy to attend and vote at 
the meeting and may not split the number of shares to many proxies for splitting votes. 

2. The proxy may split the votes. In this regard, if the content is too long, it can be specified in 
the attached supplemental proxy form. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Supplemental Proxy Form 
 

The Proxy is granted by a shareholder of Lohakit Metal Public Company Limited. 
 
 For the Annual General Meeting of Shareholders for the year 2019 shall be held at 14.00 

hrs. On July 25, 2019 at Ballroom 1, 12th Floor, Ah Yat Abalone Convention Hall, Parking 

Building, No.43 Thai CC Tower, South Sathorn Road, Yannawa, Sathorn, Bangkok. or such 

other date, time and place as the meeting may be adjourned. 

 
Agenda______________    Re :__________________________________________________________ 

 
   (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate in all   

respects 
 

            (b)  To grant my/our proxy to vote at my/our desire as follows: 
 
   Approve   Disapprove  Abstain 
                                
 
Agenda______________    Re :__________________________________________________________ 

 
   (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate in all 

respects 
 

           (b)  To grant my/our proxy to vote at my/our desire as follows: 
 
   Approve   Disapprove  Abstain 
                                                                    
 
Agenda______________    Re :__________________________________________________________  

 
    (a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate in all 

respects 
 

           (b)  To grant my/our proxy to vote at my/our desire as follows: 
 
   Approve         Disapprove   Abstain 
 
 I/We certify that the statements in this Supplemental Proxy Form are correct, complete and 
true in all respects. 
 

Signed  Grantor 
 (                                                     )  

Date   
 
 

Signed  Proxy 
 (                                                      )  

Date   
 

Signed  Proxy 
 (                                                      )  

Date   

 
Signed  Proxy 

 (                                                      )  
Date   

 
Signed  Proxy 

 (                                                      )  
Date   



Documents or Evidence Showing an Identity of the Shareholder or a Representative 

of the Shareholder Entitled to Attend the Meeting 

 
The policy of the Board of The Stock Exchange of Thailand, dated 19th February 1999, 

relating to good practices for holding of a shareholders’ meeting, aims to establish guidelines for 
listed companies to follow.  This will create confidence to shareholders, investors and all relevant 
parties.  Accordingly, the Company believes that an inspection of documents or evidence 
showing an identity of the shareholder or a representative of the shareholder entitled to attend the 
meeting which should be observed by the shareholders, would cause transparency, fair and 
benefits to the shareholders.  However, the Company reserves the right to waive any of these 
requirements for some of the shareholders on a case by case basis, at the Company’s sole 
discretion. 

 
1. Natural person 
 
1.1  Thai nationality 

(A) identification card of the shareholder (personal I.D. or identification card of 
government officer or identification card of state enterprise officer); or 

(B) in case of proxy, identification card of the shareholder and identification card or 
passport (in case of a foreigner) of the proxy. 

 
1.2 Non-Thai nationality 

(A) passport of the shareholder; or 
(B) in case of proxy, passport of the shareholder and identification card or passport (in 

case of a foreigner) of the proxy. 
 

2. Juristic person 
 
2.1  Juristic person registered in Thailand 

(A) corporate affidavit, issued within 30 days by Commercial Registration Department, 
Ministry of Commerce; and 

(B) Identification card or passport (in case of a foreigner) of the authorized director(s) 
who sign(s) the proxy form including identification card or passport (in case of a 
foreigner) of the proxy. 

 
2.2 Juristic person registered outside of Thailand 

(A) corporate affidavit; and 
(B) identification card or passport (in case of a foreigner) of the authorized director(s) 

who sign(s) the proxy form including identification card or passport (in case of a 
foreigner) of the proxy. 

 
A copy of the documents must be certified true copy.  In case of any documents or 

evidence produced or executed outside of Thailand, such documents or evidence should be 
notarized by a notary public. 

  
A shareholder or a proxy may register and submit the required documents or evidence for 

inspection at the meeting from 12.00 hrs. On July 25, 2019. 

 

 

 

 

 

 

 

 

 

 



Name List and Details of Independent Director 

 
1. Mr. Wanchai  Umpungart  

 

Age     : 71 Years 
Position     : Independent Director, Chairman of the Board of  

Directors, Chairman of the Audit Committee 

and Member of the Nomination and 

Compensation Committee 

       
Educational Background  : MBA,  Sasin Graduate Institute of Business 

                                                                                Administration of Chulalongkorn University 

     : BA Accounting, Chulalongkorn University 

 

Director Training   : Thai Institute of Directors Association (IOD) 

      Director Accreditation Program DAP 35/2005 

      Directors Certification Program    DCP 102/2008 

 

Work Experience (within 5 years)   : 2005 – Present, Director, Chairman of Executive 

         Committee, Chairman of the Risk Management Committee 

      and Managing Director/ 

                             Lohakit Metal Public Company Limited  

     2002 – Present, Independent Director and Audit 

     Committee/  

     Muramoto Electron (Thailand) Plc. 

     2013 – Present, Independent Director and Audit 

     Committee/ 

        OCC Public Company Limited 

  2007 – 2013 Independent Director and Chairman of the 

  Audit Committee/  

     Sahapattana Inter Holding Plc. 

     2006 – 2011 Director/ 

     Marketing Organization of Farmers  

     2007 – 2013 Independent Director, Audit Committee/ 

     Thanulux Public Company Limited  

     2008 – 2009 Director, Audit Committee/ 

      Metropolitan Electricity Authority 

 

Years in director position with  

the Company   : Independent Director 3 years 

     Board of Directors     3 years 

 

 Date of being appointed  : July 27, 2017  

 

Meetings Attended Record   : Board of Directors  5/5 (or 100%) 
Shareholding in the Company  : None (or 0% of total issued shares) 
(Including spouse and underage children) 

 

Address     :  Lohakit Metal Public Company Limited 66/1 Moo 6 

                                                                                      Suksawad Rd., Bangjak, Prapradang, Samutprakarn 10130  

 

Interest in any agenda    :  Agenda Item 6 - Consideration for payment of directors’ 

 remuneration for the year 2019 
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2. Mr. Lert  Nitheranont 

 

Age     : 57 Years 

Position     : Independent Director, Member of the Audit 

                                                                              Committee and Member of the Nomination and 

Compensation Committee  
 

Educational Background  : Master of Business Administration (International 

                                                                              Business) University of Southern, California, U.S.A 

     : Bachelor of Science Mechanical Engineering and 

                                                                              Applied Mechanical University of Pennsylvania, 

                                                                              U.S.A 

 

Director Training   : Thai Institute of Directors Association (IOD) 

      Director Accreditation Program DAP 35/2005 

 

Work Experience (within 5 years) : 2005 – Present/ Director, Independent Director and  

Member of Audit Committee/ Lohakit Metal Public 

Company Limited 
     : 1996 – Present/ Director/ Royal Concord Interrade Co., Ltd. 

 

Years in director position with  

the Company    : Independent Director 3 years 

      Board of Directors     3 years 

 

Date of being appointed   : July 27, 2017 

 

Meetings Attended Record  : Board of Directors  5/5 (or 100%) 

Shareholding in the Company  : None (or 0% of total issued shares) 
(Including spouse and underage children) 

 

Address     :  Lohakit Metal Public Company Limited 66/1 Moo 6 

                                                                                      Suksawad Rd., Bangjak, Prapradang, Samutprakarn 10130  

 

Interest in any agenda    :  Agenda Item 6 - Consideration for payment of directors’ 

remuneration for the year 2019 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



The Company’s article of association with regard to the shareholder’s 

meeting 
 

Chapter 5 : The board of directors 

 
Article 21 At every annual general meeting, one-third of the number of directors  shall 

 vacate office.  If the number is not a multiple of three, then the  number nearest 

 to one-third must retire from office. 

The directors to retire during the first and second years following the   

   registration of the Company shall be drawn by lots.  In every subsequent 

    year, the director who has been in office for the longest term 

shall retire.     A retiring director is eligible for re-election. 

   

Chapter 6 : Shareholder Meeting 

Article 37 The Board of Directors shall convene an annual general meeting of 

 shareholders within four (4) months from the last day of the accounting  period 

 of the Company. 

 Meetings other than those specified above shall be called the extraordinary 

 meetings.  The Board of Directors may summon an extraordinary meeting 

 whenever it deems appropriate. 

 Shareholders holding shares in aggregate not less than one-fifth of the total 

 number of shares sold, or shareholders numbering not less than twenty-five 

 persons holding shares in aggregate not less than one-tenth of the total number of 

 shares sold, may at any time subscribe their names in a letter requesting the 

 Board of Directors to call an extraordinary meeting, provided that they must 

 clearly give the reasons for such request in the letter.  In this case, the Board of 

 Directors shall arrange the shareholders' meeting within 1 month from the date of 

 receipt of such a letter from the shareholders. 

Article 38 In summoning the shareholders' meeting, the Board of Directors shall prepare a 

 notice of the meeting specifying the place, date, time, agenda and the matters to 

 be submitted to the meeting together with appropriate details stating clearly 

 which issues will be for acknowledgement, for approval or for consideration, 

 including the opinions of the Board of Directors on the said matters and shall 

 send the same to the shareholder and the company registrar for information not 

 less than 7 days prior to the meeting.  Publication of a notice of the meeting shall 

 also be made in a newspaper for 3 consecutive days at least 3 days prior to the 

 meeting. 

 The shareholders' meeting may be held at the head office of the company or 

 locality in which the Company's head office is situated or other place where the 

 Board of Directors deems appropriate.  

Article 39  In order to constitute a quorum, there shall be shareholders and proxies (if any) 

attending at a shareholder meeting amounting to not less than twenty-five (25) 

persons or not less than one half of the total number of shareholders and in either 

case such shareholders shall hold shares amounting to not less than one-third 

(1/3) of the total number of shares sold of the Company. 

  At any shareholder meeting, if one hour passed since the time specified for 

the meeting and the number of shareholders attending the meeting is still 
inadequate for a quorum as defined in the first paragraph, and if such shareholder 

meeting was called as a result of a request by the shareholders, the meeting shall 

be cancelled. If such meeting was not called as a result of a request by the 

shareholders, the meeting shall be called once again and the notice calling such 
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meeting shall be delivered to shareholders not less than seven (7) days prior to 

the date of the meeting, In the subsequent meeting a quorum is not required. 

Article 40  The chairman of the board shall be the chairman of shareholder meetings. If the 

chairman of the board is not present at a meeting or cannot perform his duty, the 

vice-chairman present at the meeting shall be the chairman of the meeting. If 

there is no vice-chairman or there is a vice-chairman who is not present at the 

meeting or cannot perform his duty, the shareholders present at the meeting shall 

elect one shareholder to be the chairman of the meeting. 

Article 41  The shareholders may appoint any other person to attend the meeting and cast 

their votes. The proxy form shall be dated and signed by the shareholders where 

the form shall be incompliance with the form specified by the Registrar. 

  The eligible proxy form shall be submitted to the chairman of the meeting or to 

any person assigned and at the place specified by the chairman before attending 

the meeting.   

Article 42 The resolution of the shareholders' meeting shall comprise the following 

 votes:  

 (1) In normal case, the majority of votes of shareholders who attend 

   the meeting and cast votes.  In case of equality of votes, the 

   Chairman of the Board shall have an additional casting 

vote; 
 (2) In the following cases, a resolution shall be passed by votes of not less 

   than three-fourths of the total number of votes of shareholders 

who    attend the meeting and are entitled to vote: 

(a) the sale or transfer of the whole or important parts of the 

business of the Company to other persons; 

(b) the purchase or acceptance of transfer of the business of other 

companies or private companies by the Company; 

(c) the making, amending or terminating of contracts with respect 

to the granting of a lease of the whole or important parts of the 

business of the Company, the assignment of the management 

of the business of the Company to any other persons or the 

amalgamation of the business with other persons with purpose 

of profit and loss sharing; 

(d) any amendments or addition of the Memorandum of 

Association or the Articles of Association of the Company; 

(e) any increase or decrease of registered capital or any issuance 

of debentures; 

(f) the issuance of preferred share, debenture, collateral 

debenture, convertible debenture, warrant to buy share or 

debenture or other securities which legalize to issue.  

(g) the amalgamation or dissolution of the Company 
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